
RECORDATION NO

ChEMlEASE INC.

55 Water Street, New York, NY 10041

JUL -8 1981-2 liPM

INTERSTATE COMMERCE COMMISSION

July 6, 1981

Interstate Commerce Commission
Room 2303
Constitution Avenue at 12th Street, N.W.
Washington, D.C. 20023

Attention: Ms. Lee

Re. The R. H. Bogle Company

Sirs:

JUL 8 1981
Dote.,

Fee $

ICC Washington, D. fc.

Pursuant to Section 20c of the Interstate Commerce
Act and the Commission's rules and regulations thereunder, as
amended, I enclose herewith for filing and recordation three
copies of each of the following documents:

(1) Security Agreement dated June 18, 1981, between
Chemical Business Credit Corp. and The R. H. Bogle Company

(2) Assignment dated July 2, 1981 between Chemical
Business Credit Corp. and ChemLease Worldwide, Inc.

The names and addresses of the parties to the afore-
mentioned documents are as follows:

(1) Security Agreement:

(a) Secured Party:

Chemical Business Credit Corp. -r, c__
55 Water Street
New York, N.Y. 10041; and

(b) Debtor:

The R. H. Bogle Company
700 N. Fairfax Street
Suite 500
Alexandria, Virginia 22314

(2) Assignment:

(a) Assignor:

Chemical Business Credit Corp.
55 Water St.
New York, N. Y. 10041

m
rn
o
~o
rn J--

ar
en

o
u>

33
m

m



(b) Assignee:

ChemLease Worldwide, Inc.
55 Water Street
New York, N.Y. 10041

Pursuant to the Security Agreement, the Debtor has
granted to the Secured Party a security interest in the fol-
lowing units of equipment and in certain other collateral de-
scribed in the Security Agreement:

20 (twenty) New North American Car Corporation
25,500 Gallon, Exterior Coiled, Insulated Tank
Cars Model No. NA-13 DOT Classification 111A100W3
bearing Road Numbers RJNX 1000-1019.

Pursuant to the Assignment, the Assignor has assign-
ed to the Assignee the Assignor's right, title and interest
in, to and under the Security Agreement, including its secur-
ity interest in the above described units of railroad equip-
ment.

Please file and record the Security Agreement and
the Assignment, assigning the Assignment the same recordation
number as the Security Agreement, cross-indexing said docu-
ments one to the other and indexing said documents under the
names of the Secured Party the Assignee, the Debtor, and the
certain lessees of the above described units of railroad
equipment.

The enclosed documents are being presented for re-
cordation concurrently with the presentation for recordation
of certain other documents to which the Secured Party and the
Assignee are also parties, and checks are being presented for
the aggregate fee for recording all such documents pursuant to
49 CFR 1116.1.

Please stamp all three copies of each of the two en-
closed documents and the attached copy of this transmittal
letter with your official recording stamp. You will wish to
retain two copies of each of the two documents and the orig-
inal of this transmittal letter for your files. It is re-
quested that the one remaining copy of each of the two docu-
ments and of this transmittal letter be delivered to the bear-
er of this letter.

Very truly yours,

Jeffrey B. Reitman
Vice President and

Secretary
JBR:dd
encs.



Stttertftate Commerce Commt^ion
JBBasf&fajjton, 3B.C. 20423

OFFICE OF THE SECRETARY

Jeffrey B. Reitrnan
/ CheinLease Worldwide, Inc.
55 Water / Street
New York, N. Y» 10041

Dear Sirs

T*he enclosed document (s) was recorded pursuant to the provi

sions of Section 11303 of the Interstate Commerce Act, 49 U. S.C.

11303, on Tyrg/g| at 2: 15PM • and assigned re-

recordation number (s) . & 1317g.A

Sincerely yours,

Aga'tha L. Mergeh'ovich
Secretary

Enclosure (s)

SE-30
(7/79)
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R A I L R O A D E Q U I P M E N T S E C U R I T Y A G R E E M E N T

d a t e d June 18, 1981 ( h e r e i n a f t e r c a l l e d the Agree-

m e n t b e t w e e n The R-H- B°9le Company a

C o r p o r a t i o n , ( h e r e i n a f t e r c a l l e d t h e Debtor) a n d

C H E M I C A L B U S I N E S S C R E D I T CORP. a D e l a w a r e corpora-

t i o n ( h e r e i n a f t e r c a l l e d t h e Secured Party).

v

The Debtor has r e q u e s t e d that the Secured Party

m a k e a l o a n to the Debtor ( h e r e i n a f t e r c a l l e d the Loan),

e v i d e n c e d by a p r o m i s s o r y note I s s u e d or to be I s s u e d by

the Debtor ( h e r e i n a f t e r c a l l e d the N.o't e) p a y a b l e to the

order of the Secured Party. The p r o c e e d s of the Loan _w I I I

be used by the Debtor to pay a p o r t i o n of the p u r c h a s e

p r i c e of the unlt.s of ' r a i l r o a d e q u i p m e n t d e s c r i b e d In

S c h e d u l e A attached hereto, w h i c h w i l l b e u t i l i z e d b y Deb-

tor subject to the terms of t h i s Agreement.

In order to I n d u c e the Secured Party to make the

Loan, the Debtor has agreed to secure to the extent here-

i n a f t e r set forth (a) the p a y m e n t In f u l l of p r i n c i p a l of

and interest on the Note w h e n and as the same s h a l l become

due and p a y a b l e w h e t h e r at the stated date for the p a y m e n t

or o t h e r w i s e and (b) the due and p u n c t u a l p a y m e n t of all

other monetary o b l i g a t i o n s of the Debtor to the Secured

Party p u r s u a n t to the Note and t h i s A g r e e m e n t (such p r i n -

c i p a l , I n t e r e s t a n d o b l i g a t i o n s b e i n g h e r e i n a f t e r c a l l e d

t h e O b l i g a t i o n s ) .
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A c c o r d i n g l y , t h e Debtor a n d t h e S e c u r e d Party

h e r e b y agree as f o l l o w s :

A R T I C L E O N E

Grant of S e c u r i t y

S E C T I O N 1.01. G r a n t of S e c u r i t y . The Debtor

does h e r e b y transfer, a s s i g n , grant, b a r g a i n , s e l l , con-

vey, h y p o t h e c a t e , and p l e d g e to the Secured Party, Its

successors and assigns, a security Interest In all r i g h t ,

t i t l e and Interest of the Debtor w h i c h p r e s e n t l y e x i s t s or

w h i c h m a y h e r e a f t e r arise. I n , t o a n d u n d e r t h e f o l l o w i n g

( a l l of t h e p ro p er t I es In w h i c h the Secured Party Is here-

b y granted a s e c u r i t y I n t e r e s t b e i n g h e r e i n a f t e r ' c a l l e d

c o l l e c t i v e l y t h e C o l l a t e r a l ) :

( a ) the u n i t s of r a i l r o a d e q u i p m e n t des-

c r i b e d In S c h e d u l e A attached hereto, together

w i t h ( I ) a n y a n d a l l accessories, e q u i p m e n t , parts

and Improvements—now or at any t i m e h e r e i n a f t e r

attached or a p p e r t a i n i n g to such units, except

such thereof as r e m a i n the property of the Lessee

u n d e r t h e Lease, a n d ( I I ) a n y a n d a l l s u b s t i t u -

t i o n s , r e n e w a l s and r e p l a c e m e n t s for, and any ad-

d i t i o n s , accessions and a c c u m u l a t i o n s to, any and

a l l o f such u n i t s (such u n i t s o f r a i l r o a d e q u i p -

ment, together w i t h such accessories, e q u i p m e n t ,

parts, . I m p r o v e m e n t s , s u b s t i t u t i o n s , r e p l a c e m e n t s .
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a d d i t i o n s , a c c e s s i o n s a n d a c c u m u l a t i o n s b e i n g

h e r e i n a f t e r c a l l e d c o l l e c t i v e l y t h e U n i t s a n d sev-

e r a l l y a U n i t ) ;

(b) to the extent not I n c l u d e d In the next

p r o c e e d i n g c l a u s e , a l l r e n t a l . Issues, I n c o m e a n d

prof It from the U n i t s .

S E C T I O N 1.02. D u r a t i o n of S e c u r i t y I n t e r e s t .

The security interest granted by the Debtor' In and to the

C o l l a t e r a l s h a l l r e m a i n I n effect a t a l l t i m e s u n t i l t h e

Debtor s h a l l p a y o r cause t o b e p a i d a l l O b l i g a t i o n s a n d

s h a l l o b s e r v e a n d p e r f o r m a l l t h e terms, c o n d i t i o n s a n d

a g r e e m e n t s c o n t a i n e d I n t h i s A g r e e m e n t a n d t h e Note.

ART I C L E TWO

R e p r e s e n t a t i o n s . W a r r a n t i e s a n d C o v e n a n t s

S E C T I O N 2.01. R e p r e s e n t a t i o n s and Warranties• The Debtor

represents and w a r r a n t s to the Secured Party that (a) the

Debtor I s t h e record a n d b e n e f i c i a l o wner o f a l l r i g h t ,

t i t l e a n d . i n t e r e s t I n t h e C o l l a t e r a l free a n d c l e a r o f a l l

l i e n s , charges and e n c u m b r a n c e s , ( b) the Debtor has f u l l

r i g h t and power to g r a n t a s e c u r i t y interest In the C o l -

l a t e r a l to the Secured Party free of any c o n t r a c t u a l pro-

v i s i o n b l n d l n g o n t h e Debtor o r h i s assets a n d ( c ) w i t h o u t

l i m i t i n g t h e f o r e g o i n g , there i s n o f i n a n c i n g statement o r

other f i l e d o r recorded i n s t r u m e n t i n w h i c h t h e Debtor I s

n a m e d and w h i c h the Debtor has s i g n e d or p e r m l t e d to be

f i l e d o r recorded c o v e r i n g a n y o f t h e C o l l a t e r a l (except

-3-



t h e " f i n a n c i n g s t a t e m e n t s o r other I n s t r u m e n t s f i l e d , o r t o

b e f i l e d I n respect o f t h e s e c u r i t y I n t e r e s t p r o v i d e d

h e r e i n ) .

S E C T I O N 2.02. C o v e n a n t s . The Debtor u n c o n d i -

t i o n a l l y c o v e n a n t s a n d agrees w i t h t h e S e c u r e d Party a s

f oI lows:

( a ) t h e Debtor w i l l p r o m p t l y cause t h i s S e -

c u r i t y A g r e e m e n t and each s u p p l e m e n t or a m e n d m e n t

hereto t o b e d u l y f i l e d a n d r e c o r d e d w i t h t h e I n -

terstate Commerce C o m m i s s i o n I n a c c o r d a n c e w i t h

S e c t i o n 20c of the I n t e r s t a t e Commerce Act. The

Debtor w i l l d o , execute, a c k n o w l e d g e , d e l i v e r ,

f i l e , r e g i s t e r a n d record a l l a n d every f u r t h e r

acts, deeds, c o n v e y a n c e s , transfers and a s s u r a n c e s

necessary or p r o p e r for the better a s s u r i n g , con-

v e y i n g , a s s i g n i n g and c o n f i r m i n g unto the S .e cured

Party a l l o f t h e . C o l l a t e r a l o r p r o p e r t y I n t e n d e d

so to be, w h e t h e r now o w n e d or h e r e a f t e r a c q u i r e d ;

( b ) the Debtor s h a l l not e n c u m b e r ^ o r g r a n t a

s e c u r i t y Interest I n o r f i l e a f i n a n c i n g statement

c o v e r i n g the C o l l a t e r a l , or p e r m i t any of the

f o r e g o i n g , w i t h o u t t h e p r i o r w r i t t e n consent o f

the Secured Party except as r e q u i r e d h e r e u n d e r ;

(c) the Debtor w i l l , at no e x p e n s e to the

Secured Party, d o , execute, a c k n o w l e d g e a n d d e l i -

v e r a l l a n d every f u r t h e r acts, dee d s , convey-
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ances, t r a n s f e r s and a s s u r a n c e s necessary or pro-

per for the p e r f e c t i o n of 'the s e c u r i t y I n t e r e s t In

t h e C o l l a t e r a l h e r e i n p r o v i d e d for;

( d ) t h e Debtor w i l l n o t s e l l , mortgage,

t r a n s f e r o r ' a s s l g n (other than to the Secured Par-

ty h e r e u n d e r ) Its Interest In the U n i t s or In any

part thereof or In any a m o u n t to be r e c e i v e d by It

f r o m the use or d i s p o s i t i o n of the U n i t s ;

( e ) t h e Debtor w i l l cause t h e U n i t s a n d

each and every part thereof to be m a i n t a i n e d , pre-

s e r v e d a n d kept i n safe a n d good r e p a i r , w o r k i n g

order a n d c o n d i t i o n , a n d w i l l from t i m e t o t i m e

m a k e or cause to be m a d e all 'necessary and p r o p e r

r e p a i r s , r e n e w a l s , and r e p l a c e m e n t s so that the

v a l u e a n d e f f i c i e n c y o f such p r o p e r t y s h a l l n o t b e

i m p a i r e d ;

( f ) t h e Debtor w i l l from t i m e t o t i m e

d u l y pay and d i s c h a r g e or cause to be p a i d and

d i s c h a r g e a l l taxes, assessments a n d g o v e r n m e n t a l

c h a r g e s l a w f u l l y I m p o s e d u p o n o r a g a i n s t t h e Col-

l a t e r a l o r a n y part thereof, a n d w i l l n o t s u f f e r

to e x i s t any m e c h a n i c s ' , laborers', statutory or

other l i e n on the C o l l a t e r a l or any part thereof;

p r o v i d e d , however, that n o t h i n g h e r e i n c o n t a i n e d

s h a l l be d e e m e d to r e q u i r e the Debtor to pay any

tax, assessment, c h a r g e or Men, or any c l a i m or

d e m a n d or m e c h a n i c s , l a b o r e r s or others, p r i o r to
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the due d a t e t h e r e o f , or to r e q u i r e the Debtor to

pay o r d i s c h a r g e a n y tax, assessment. Men, c l a i m

or c h a r g e ( w h e t h e r or not due or d e l i n q u e n t ) the

v a l i d i t y o r a m o u n t o f w h i c h I s b e i n g contested I n

good f a i t h b y a p p r o p r i a t e p r o c e e d i n g s a n d w h i c h

h a s been a d e q u a t e l y reserved a g a i n s t ; p r o v i d e d ,

h o w e v e r , that t h e Debtor w i l l p a y o r d i s c h a r g e

such tax, assessments, l i e n , c l a i m o r c h a r g e I f

s e i z u r e of the C o l l a t e r a l Is I m m i n e n t ;

( g ) t h e Debtor w i l l g i v e , t h e Secured

Party prompt wr i t t e n notice of any event or condi-

t i o n c o n s t i t u t i n g a n E v e n t o f D e f a u l t u n d e r t h e

Lease If the Debtor has a c t u a l k n o w l e d g e of such

e v e n t or c o n d i t i o n ;

h) the Debtor w i l l at Its own expe n̂ s'e

d u l y c o m p l y it I t h and p e r f o r m , all the covena njr's and

o b l i g a t i o n s of tyh e Debtor u n d e r the Lea s^e and w i l l

at Its own expen s e seek to cause >*n e Lessee to

c o m p l y w i t h and obse r\e all t h e' terms and c o n d i -

t i o n s of the Lease a n d , w\th-oiu t l i m i t i n g the fore-

g o i n g , at the request art tn\fl Secured Party, the

Debtor w i l l at It s/o wn expens e\ take such a c t i o n

w i t h respect t o/t he e n f o r c e m e n t , o f\t he Lease, and

the d u t i e s 3fn d o b l i g a t i o n s of the Le s s^e e t h e r e u n -

der, a S/T he Secured Party may from tlm ex. to t i m e

d I r,*z 1" • N o t w i t h s t a n d i n g a n y t h i n g to the c o n^ r a r y

'In t h i s S e c u r i t y A g r e e m e n t c o n t a i n e d , , so I o n g \a s
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Babtor Is not In d e f a u l t h e r e u n d e r , Debtor s ha

h a v e t h"&\r^ I g h t , w i t h o u t S e c u r e d P ac-*y"s p r i o r

w r i t t e n consent/" ^2 a m e n d ̂  _^jn-o"3l f y and t e r m i n a t e

the Lease and to s ê t~1e , â -J ust, c o m p o u n d and com-

p r o m i s e an^-^clalms of the D e b t o r ̂ -̂aj n s t the Les-

s-e'e t h e r e u n d e r ;

( I ) t h e Debtor w i l l p e r m i t t h e S e c u r e d Party

to e x a m i n e Its books and records w i t h respect to

t h e C o l l a t e r a l d u r i n g r e g u l a r b u s i n e s s hours upon

r e a s o n a b l e n o t i c e to the Debtor;

(j) the Debtor s h a l l not c h a n g e , or p e r m i t

to be c h a n g e d , the I n d e n t l f y l n g letters and num-

bers of the U n i t s from such I d e n t i f y i n g letters

and numbers set forth In S c h e d u l e A hereto, except

In a c cordance w i t h a statement of new n u m b e r s to

b e s u b s t i t u t e d therefor w h i c h p r e v i o u s l y s h a l l '

h a v e been d e l i v e r e d t o t h e Secured Party an d w h i c h

s h a l l b e f i l e d a n d recorded b y t h e Debtor I n l i k e

m a n n e r a s t h i s A g r e e m e n t ; a n d

(k) the Debtor s h a l l not l e a s e the U n i t s , or

p e r m i t the U n i t s to be leased, to any companies,

p u r s u a n t to any lease of eq u 1 pm en t ,**ex c ep t In ac-

c ordance w i t h a d e l i v e r y of a f i n a n c i a l statement

of new c o m p a n y to Secured Party for r e v i e w and

w i t h w r i t t e n a p p r o v a l Secured Party a n d s a i d Lease

s h a l l b e f i l e d a n d recorded b y t h e Debtor I n l i k e

m a n n e r as t h i s Agreement.

** for a lease term of greater than one (1) years duration
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( I ) Debtor w i l l a t a l l t i m e s p r i o r t o t h e

r e t u r n of the U n i t s to S e c u r e d P a r t y , at its own

e x p e n s e , cause t o b e c a r r i e d a n d m a i n t a i n e d p u b l i c

l i a b i l i t y i n s u r a n c e w i t h r e s p e c t t o t h i r d p a r t y

p e r s o n a l I n j u r y a n d p r o p e r t y d a m a g e a n d property

I n s u r a n c e In respect of the U n i t s at the t i m e sub-

ject hereto. Debtor w i l l carry such I n s u r a n c e I n such a -

m o u n t s ( I n t h e case o f p u b l i c l i a b i l i t y I n s u r a n c e n o t less

than $5,000,000 for any one occurrence), for such risks,

w i t h such d e d u c t l b l e s a n d w i t h such I n s u r a n c e c o m p a n i e s ,

s a t i s f a c t o r y to the Secured Party and. In any event, con-

s i s t e n t w i t h p r u d e n t i n d u s t r y p r a c t i c e a n d a t l e a s t com-

p a r a b l e I n a m o u n t s a n d a g a i n s t r i s k s c u s t o m a r i l y I n s u r e d

a g a i n s t by Debtor in respect of e q u i p m e n t o w n e d or l e a s e d

by It s i m i l a r in nature to the U n i t s . The proceeds of any

s u c h I n s u r a n c e s h a l l be p a y a b l e -to Secured P_a rty so l o n g

a s t h e i n d e b t e d n e s s , i f any, s h a l l n o t h a v e been p a i d i n

f u l l . A n y p o l i c i e s o f i n s u r a n c e c a r r i e d I n a c c o r d a n c e

w i t h t h i s p a r a g r a p h s h a l l r e q u i r e 3 0 d a y s ' p r i o r w r i t t e n

n o t i c e of c a n c e l at ion or m a t e r i a l c h a n g e In c o v e r a g e to

the Secured Party, and not be a part of an u m b r e l l a p o l i c y

c o n t a i n i n g a n y a g g r e g a t e coverage l i m i t a t i o n s . A t least

f i v e d a y s p r i o r t o t h e f i r s t date of d e l i v e r y o f a n y U n i t

p u r s u a n t , and t h e r e a f t e r not l e s s than 15 d a y s p r i o r to

t h e e x p i r a t i o n dates o f t h e e x p i r i n g p o l i c i e s t h e retofore

d e l i v e r e d p u r s u a n t t o t h i s S e c t i o n L , t h e Debtor s h a l l d e -

l i v e r to the Secured Party c e r t i f i c a t e s I s s u e d by the I n -
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surer(s) for. t h e I n s u r a n c e m a i n t a i n e d p u r s u a n t t o t h i s

S e c t i o n L ; p r o v i d e d , h o w e v e r , t h a t I f t h e d e l i v e r y o f a n y

c e r t i f i c a t e I s d e l a y e d , t h e Debtor s h a l l d e l i v e r a n exe-

cuted b i n d e r w i t h respect thereto a n d s h a l l d e l i v e r t h e

c e r t i f i c a t e u p o n r e c e i p t thereof.

A R T I C L E THREE

A p p l i c a t i o n of Proceeds of

C e r t a i n P r e p a y m e n t s

W i t h o u t regard to w h e t h e r an E v e n t of D e f a u l t un-

d e r A r t i c l e I V hereof a s o c c u r r e d a n d I s c o n t i n u i n g , t h e

Debtor a g r e e s - t h a t I t w i l l p a y over t o Secured Party a l l

m o neys ("settlement moneys") p a i d to It p u r s u a n t to t h i s

A g r e e m e n t as s e t t l e m e n t for the loss, theft, d e s t r u c t i o n

or d a m a g e beyond economic*! r e p a i r of any U n i t or U n i t s

h e r e u n d e r . T h e S e c u r e d Party s h a l l a p p l y each p a y m e n t o f

s e t t l e m e n t m o n e y s on the next s u c c e e d i n g date on w h i c h In-

terest Is p a y a b l e to the p r e p a y m e n t of p r i n c i p a l of the

Note. Such p r e p a y m e n t o f p r i n c i p a l s h a l l b e a p p l i e d I n

I n v e r s e order of p r i n c i p a l I n s t a l l m e n t s c o m i n g d u e o n t h e

Note. From and after the date hereof the Debtor s h a l l

p r o m p t l y t r a n s m i t to the Secured Party any no t i c e or in-

f o r m a t i o n i t r e c e i v e s c o n c e r n i n g loss, theft, d e s t r u c t i o n

or d a m a g e beyond e c o n o m i c a l r e p a i r to U n i t s covered by

t h i s A g r e e m e n t r e q u i r i n g s e t t l e m e n t p a y m e n t h e r e u n d e r .

W i t h respect t o a l l U n i t s f o r w h i c h t h e Secured Party h a s
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r e c e i v e d s e t t l e m e n t m o n e y s p a i d t o t h e D e b t o r a s r e q u i r e d

h e r e u n d e r , t h e Secured Party s h a l l e x e c u t e a n d d e l i v e r t o

the Debtor, If r e q u e s t e d , at Debtor's e x p e n s e , a r e l e a s e

o f t h e l i e n o f t h i s S e c u r i t y A g r e e m e n t w i t h respect t o

s u c h U n i t o r U n i t s .

A R T I C L E F O U R

E v e n t s o f D e f a u l t ; R e m e d i e s

S E C T I O N 4.01. E v e n t s of D e f a u l t * The h a p p e n i n g of any of

t h e f o l l o w i n g events ( h e r e i n a f t e r c a l l e d E vents o f D e -

f a u l t ) s h a l l c o n s t i t u t e a d e f a u l t h e r e u n d e r :

(a) d e f a u l t s h a l l b e m a d e In the p a y m e n t of

p r i n c i p a l of, or Interest on, the Note w h e n and as

t h e same s h a l l become d u e a n d p a y a b l e , w h e t h e r a t

the stated date for the p a y m e n t thereof, by accel-

e r a t i o n or by n o t i c e of p r e p a y m e n t or o t h e r w i s e ;

(b) any r e p r e s e n t a t i o n or w a r r a n t y made

h e r e i n or In any c e r t i f i c a t e d e l i v e r e d in ' connec-

t i o n h e r e w i t h s h a l l p r o v e t o b e f a l s e o r m i s l e a d -

i n g I n a n y m a t e r i a l respect;

(c) d e f a u l t s h a l l be m a d e in the due obser-

v a n c e or p e r f o r m a n c e of any c o v e n a n t or a g r e e m e n t

to be observed or p e r f o r m e d by the Debtor p u r s u a n t

to the terras hereof;

(d) f i n a l j u d g m e n t for the p a y m e n t of money

in excess of an a g g r e g a t e of $25,000 s h a l l be ren-

d e r e d a g a i n s t t h e Debtor a n d t h e same s h a l l r e m a i n
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u n d i s c h a r g e d for a p e r i o d of 30 c o n s e c u t i v e d a y s

d u r i n g w h i c h e x e c u t i o n s h a l l n o t b e e f f e c t i v e l y

stayed ;

(e) the Debtor s h a l l (I) a p p l y for or con-

sent to the a p p o i n t m e n t of a r e c e i v e r , trustee or

l i q u i d a t o r o f a n y o f h i s property, ( I t ) a d m i t i n

w r i t i n g h i s I n a b i l i t y t o p a y h i s d e b t s a s they m a -

ture, ( I I I ) m a k e a g e n e r a l a s s i g n m e n t f o r t h e

b e n e f i t of c r e d i t o r s , (Iv) be a d j u d i c a t e d a

b a n k r u p t or I n s o l v e n t or (v) f i l e a v o l u n t a r y pe-

t i t i o n In b a n k r u p t c y , or a p e t i t i o n or an answer

s e e k i n g an arrangement w i t h c r e d i t o r s or to take

a d v a n t a g e o f a n y b a n k r u p t c y , r e o r g a n i z a t i o n , i n -

s o l v e n c y , r e a d j u s t m e n t of d e b t , d i s s o l u t i o n or

I I q u l d a t i o n law or statute, or an a n s w e r a d m i t t i n g

t h e m a t e r i a l a l l e g a t i o n s o f a p e t i t i o n f i l e d

a g a i n s t It In any p r o c e e d i n g u n d e r any such law or

If a c t i o n s h a l l be taken by the Debtor for the

p u r p o s e of e f f e c t i n g any of the f o r e g o i n g ; or

(f) an order, j u d g m e n t or decree s h a l l be

entered, w i t h o u t the a p p l i c a t i o n , a p p r o v a l or con--

sent of the Debtor by any court of competent jur-

I s d l c t f o n , a p p o i n t i n g a r e c e i v e r , trustee or

l i q u i d a t o r of the Debtor and such order, j u d g m e n t

o r decree s h a l l c o n t i n u e u n s t a y e d a n d i n effect

for any p e r i o d of 30 d a y s ;
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t h e n , In any s u c h case, the Secured Party m a y , by n o t i c e

I n w r i t i n g d e l i v e r e d t o t h e Debtor, d e c l a r e t h e u n p a i d

p r i n c i p a l o f the Note to be due and p a y a b l e , and t h e r e u p o n

t h e same, together w i t h a c c r u e d I n t e r e s t thereon, s h a l l

become a n d b e I m m e d i a t e l y d u e a n d p a y a b l e .

S E C T I O N 4.02. R emed I es. In case of the h a p p e n -

ing of " a n y E v e n t of D e f a u l t , the Secured Party may by Its

agent enter u p o n the p r e m i s e s of the Debtor or P l c k e n s (or

other p a r t y h a v i n g a c q u i r i n g the p o s s e s s i o n or use of the

U n i t s ) w h e r e any of the U n i t s may be and take p o s s e s s i o n

of all or any part of the U n i t s and w i t h d r a w the same from

s a i d p r e m i s e s , r e t a i n i n g a l l p a y m e n t s w h i c h u p t o that

t i m e may h a v e been m a d e on account of r e n t a l for the U n i t s

a n d o t h e r w i s e , a n d s h a l l b e e n t i t l e d t o c o l l e c t , r e c e i v e

a n d r e t a i n a l l u n p a i d p e r d i e m , I n c e n t i v e p e r d i e m , m i l e -

age or other c h a r g e s of any k i n d earned by the U n i t s , and

may lease or o t h e r w i s e contract for use of any of the

U n i t s ; or the Secured Party may, w i t h o r w i t h o u t r e t a k i n g

p o s session, s e l l a n y o f t h e U n i t s , free from a n y a n d a l l

c l a i m s of the Debtor at law or In e q u i t y , in one lot and

as an e n t i r e t y or in separate lots, at p u b l i c or p r i v a t e

s a l e for cash or upon c r e d i t In the d i s c r e t i o n of the Se-

cured Party, and may proceed o t h e r w i s e to enforce its

r i g h t s , a l l subject t o a n y m a n d a t o r y r e q u i r e m e n t s o f l a w

a p p l i c a b l e thereto. U p o n a n y . s u c h s a l e , t h e Secured Party

may i t s e l f bid for the p r o p e r t y o f f e r e d for s a l e or any

part thereof. Any such s a l e may be h e l d or c o n d u c t e d at
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s u c h p l a c e and at s u c h t i m e as the S e c u r e d Party may spe-

c i f y , o r a s m a y b e r e q u i r e d b y l a w , a n d w i t h o u t g a t h e r i n g

at the p l a c e of s a l e the U n i t s to be s o l d , and In g e n e r a l

In such manner as the Secured Party may d e t e r m i n e .

In case of the h a p p e n i n g of an E v e n t of D e f a u l t ,

the Secured Party a l s o may proceed to e x e r c i s e In respect

of any Lease and the p r o p e r t y covered t h e r e b y and the du-

t i e s , o b l i g a t i o n s a n d l i a b i l i t i e s o f t h e Lessee t h e r e u n d e r

all r i g h t s , p r i v i l e g e s a n d r e m e d i e s I n t h e s a i d Lease o r

by a p p l i c a b l e law p e r m i t t e d or p r o v i d e d to be e x e r c i s e d

by the Debtor, i n c l u d i n g but not l i m i t e d t o the r i g h t to

r e c e i v e a n d c o l l e c t a l l rent a n d other m o n e y s d u e o r t o

become d u e t h e r e u n d e r a n d m a y e x e r c i s e a l l such r i g h t s a n d

r e m e d i e s e i t h e r in the n a m e of the Secured Party or In the

n a m e of the Debtor for the use and b e n e f i t of the Secured

Party. The' Secured Party m a y s e l l t h e r e n t a l s reserved

u n d e r t h e l e a s e , a n d a l l r i g h t , t i t l e a n d i n t e r e s t o f t h e

Secured Party w i t h respect thereto, at p u b l i c a u c t i o n to

the h i g h e s t b i d d e r and e i t h e r for case or on ' c r e d i t , the

S e c u r e d Party to g i v e the Debtor p r i o r w r i t t e n n o t i c e of

t h e t i m e a n d p l a c e o f h o l d i n g a n y such s a l e , a n d p r o v i d e d

a l w a y s that t h e Secured Party s h a l l a l s o c o m p l y w i t h a n y

a p p l i c a b l e m a n d a t o r y l e g a l r e q u i r e m e n t s i n c o n n e c t i o n w i t h

s uch sale.

No such t a k i n g of p o s s e s s i o n , w i t h d r a w a l , l e a s e

or s a l e of the C o l l a t e r a l or any part thereof by the Se-

c u r e d Party s h a l l be a bar to the recovery by .the Secured
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Party from t h e - Debtor of any of the O b l i g a t i o n s t h e n or

t h e r e a f t e r d u e a n d p a y a b l e , a n d t h e Debtor s h a l l b e a n d

r e m a i n l i a b l e f o r t h e same u n t i l s u c h s u m s h a v e been rea-

l i z e d as, w i t h the p r o c e e d s of the l e a s e or s a l e of the

C o l l a t e r a l , s h a l l b e s u f f i c i e n t f o r t h e d i s c h a r g e a n d pay-

ment I n f u l l o f a l l t h e O b l i g a t i o n s .

Any s a l e or s a l e s p u r s u a n t to the p r o v i s i o n s

hereof, w h e t h e r u n d e r the power of s a l e granted h e r e b y or

p u r s u a n t t o a n y l e g a l p r o c e e d i n g s , s h a l l o p e r a t e t o d i v e s t

t h e Debtor o f a l l r i g h t , t i t l e , Interest, c l a i m a n d d e m a n d

w h a t s o e v e r , e i t h e r at law or In e q u i t y , of. In and to the

C o l l a t e r a l so s o l d , and s h a l l be free and c l e a r of any and

a l l r i g h t s o f r e d e m p t i o n b y , t h r o u g h o r u n d e r t h e Debtor,

t h e Debtor h e r e b y c o v e n a n t i n g a n d a g r e e i n g t h a t I t w i l l

not at any t i m e I n s i s t u p o n or p l e a d , or take the b e n e f i t

or a d v a n t a g e of or from, any law now or h e r e a f t e r In force

p r o v i d i n g for a v a l u a t i o n or a p p r a i s e m e n t of the C o l l a t -

e r a l p r i o r to any s a l e or s a l e s thereof or p r o v i d i n g for

any r i g h t to redeem the C o l l a t e r a l or any part thereof.

The r e c e i p t by the Secured Party, or by any person autho-

r i z e d . u n d e r a n y j u d i c i a l p r o c e e d i n g t o make a n y such s a l e ,

s h a l l be a s u f f i c i e n t d i s c h a r g e to any p u r c h a s e r of the

C o l l a t e r a l , or of any part thereof, s o l d as a f o r e s a i d ; and

no such p u r c h a s e r s h a l l be bound to i n q u i r e as to the au-

t h o r i z a t i o n , n e c e s s i t y or p r o p r i e t y of any such s a l e . In

the event at any such s a l e the h o l d e r or h o l d e r s of the

Note Is or are the s u c c e s s f u l p u r c h a s e r or p u r c h a s e r s ,
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such h o l d e r o r h o l d e r s o f s a i d Note s h a l l b e e n t i t l e d , f o r

the p u r p o s e of m a k i n g s e t t l e m e n t , or p a y m e n t , to use and

a p p l y s a i d Note b y c r e d i t i n g t h e r e o n t h e a m o u n t a p p o r t l o n -

a b l e and a p p l i c a b l e thereto out of the net proceeds of

such sale.

S E C T I O N 4.03. A p p l i c a t i o n of Proceeds. If the

S e c u r e d Party s h a l l e x e r c i s e a n y o f t h e p o w e r s c o n f e r r e d

u p o n I t b y S e c t i o n s 4.01 a n d 4.02 hereof, a l l p a y m e n t s

m a d e by the Debtor to the S e. c u r e d Party, and the p r o c e e d s

of any j u d g m e n t c o l l e c t e d from the Debtor by the S e c u r e d

P a r t y, and the p r o c e e d s of e v e r y s a l e or l e a s e by the Se-

cured Party o f a l l o r a n y o f t h e C o l l a t e r a l , t o g e t h e r w i t h

a n y o t h e r s u m s w h i c h m a y t h e n b e h e l d b y t h e S e c u r e d Party

u n d e r a n y o f t h e p r o v i s i o n s h ereof, s h a l l b e a p p l i e d b y

the S e c u r e d Party to the p a y m e n t In the f o l l o w i n g order of

p r i o r i t y , ( a ) o f a l l p r o p e r charges, e x p e n s e s o r a d v a n c e s

m a d e o r I n c u r r e d b y t h e S e c u r e d Party i n accordance w i t h

the p r o v i s i o n s of t h i s A g r e e m e n t and (b) of the I n t e r e s t

t h e n d u e , and of the p r i n c i p a l of the.Note, w h e t h e r or not

t h e Note s h a l l h a v e m a t u r e d b y I t s terms, a l l such p a y -

ments t o b e I n f u l l I f such proceeds s h a l l b e s u f f i c i e n t ,

a n d I f n o t s u f f i c i e n t , then pr o rata w i t h o u t p r e f e r e n c e

b e t w e e n p r i n c i p a l a n d Interest. I n t h e e v e n t that, after

a p p l y i n g a l l such sums o f m o n e y r e a l i z e d b y t h e Secured

Party a s a f o r e s a i d , t h e r e s h a l l r e m a i n a n y a m o u n t d u e t o

t h e Secured Party u n d e r t h e p r o v i s i o n s h e reof, t h e Debtor

agrees to pay the a m o u n t of s u c h d e f i c i t to the S e c u r e d
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Party. I n t h e e v e n t that, a f t e r a p p l y i n g a l l such sums o f

m o n e y r e a l i z e d by the S e c u r e d Party as a f o r e s a i d , there

s h a l l r e m a i n a s u r p l u s I n t h e p o s s e s s i o n o f t h e S e c u r e d

Party, such s u r p l u s s h a l l b e p a i d t o t h e Debtor.

S E C T I O N 4.04. O b l i g a t i o n s Not A f f e c t e d by Reme-

d i e s . No r e t a k i n g of p o s s e s s i o n of the U n i t s by the Se-

c u r e d Party, or any w i t h d r a w a l , l e a s e or s a l e t h e r e o f , nor

any a c t i o n or f a i l u r e or o m i s s i o n to act a g a i n s t the Deb-

tor or In respect of the C o l l a t e r a l or any part thereof on

the part of the S e c u r e d P a r t y , nor any d e l a y or I n d u l g e n c e

g r a n t e d to the Debtor by the Secured Party, s h a l l affect

the o b l i g a t i o n s of the Debtor h e r e u n d e r or u n d e r the

Note.

S E C T I O N 4.05. R e m e d i e s C u m u l a t i v e ; S u bject to

M a n d a t o r y R e q u i r e m e n t s o f Law. T h e r e m e d i e s I n t h i s

A g r e e m e n t p r o v i d e d I n f a v o r o f t h e S e c u r e d - P a r t y s h a l l n o t

b e d e e m e d e x c l u s i v e , b u t s h a l l b e c u m u l a t i v e , a n d s h a l l b e

i n a d d i t i o n t o a l l other r e m e d i e s I n I t s f a v o r e x i s t i n g a t

l a w o r i n e q u i t y ; a n d such r e m e d i e s s o p r o v i d e d i n t h i s

A g r e e m e n t s h a l l b e subject I n a l l respects t o a n y m a n d a -

tory r e q u i r e m e n t s o f l a w a t t h e t i m e a p p l i c a b l e thereto,

to the extent such r e q u i r e m e n t s may not be w a i v e d on the

p a r t o f t h e D e b t o r .

- 1 6'-



A R T I C L E F I V E

A p p l i c a t i o n o f I n s u r a n c e P r o c e e d s

S E C T I O N 5.01. I n s u r a n c e Proceeds. Any a m o u n t s

r e c e i v e d by the Secured Party f r o m t i m e to t i m e w h i c h con-

s t i t u t e p r o c e e d s o f c a s u a l t y I n s u r a n c e m a i n t a i n e d I n r e -

spect of the U n i t s s h a l l be h e l d by the S e c u r e d Party as

part o f t h e C o l l a t e r a l a n d s h a l l b e a p p l i e d b y t h e Secured

Part from t i m e to t i m e to any one or more of the

f o l l o w i n g purposes:

(a) so l o n g as no E v e n t of D e f a u l t has o c-

cured and Is c o n t i n u i n g , the p r o c e e d s of such In-

s u r a n c e s h a l l . I f t h e U n i t I s t o b e r e p a i r e d , b e

r e l e a s e d to the A g e n t In r e i m b u r s e m e n t for expen-

d i t u r e s m a d e f o r such r e p a i r , upon r e c e i p t b y t h e

Secured Party of a c e r t i f i c a t e of an u n a u t h o r i z e d

o f f i c e r of the A g e n t to the e f f e c t that any d a m a g e

to such U n i t i n respect of w h i c h such proceeds

were p a i d h a s been f u l l y r e p a i r e d ; a n d

( b ) I f t h e i n s u r a n c e proceeds s h a l l n o t h a v e

been r e l e a s e d p u r s u a n t to the p r e c e d i n g s u b s e c t i o n

(a) w i t h i n 180 d a y s from the r e c e i p t thereof by

t h e Secured Party, such I n s u r a n c e proceeds s h a l l

be a p p l i e d by the Secured Party (I) f i r s t , to pre-

p a y t h e Note a n d ( I I ) second, t h e b a l a n c e , i f any,

s h a l l be r e l e a s e d to or u p o n the order of the Deb-

tor on the date of such p r e p a y m e n t of the Note.
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ART I CUE SIX

M l s c a l l a n e o u s

S E C T I O N 6.01. Power of Attorney. The Debtor

h e r e b y c o n s t i t u t e s and a p p o i n t s tha Secured Party the at-

torn e y - I n - f a c t of the Debtor w i t h f u l l power of s u b s t i t u -

t i o n for the p u r p o s e s of c a r r y i n g out the p r o v i s i o n s of

t h i s A g r e e m e n t an'd In its n a m e , p l a c e and stead to ask,

d e m a n d , c o l l e c t , r e c e i v e , s u e f o r a n d g i v e a c q u i t t a n c e f o r

a n y a n d a l l rents. I n c o m e a n d other sums w h i c h a r e a s -

s i g n e d h e r e u n d e r w i t h f u l l power t o s e t t l e , a d j u s t e r con-

p r o m i s e a n y c l a i m t h e r e u n d e r a s f u l l y a s t h e Debtor c o u l d

I t s e l f do, and In the d i s c r e t i o n of the S e c u r e d Party to

f i l e a n y c l a i m o r take a n y other a c t i o n , e i t h e r I n i t s o w n

n a m e or in the n a m e of the Debtor or o t h e r w i s e , w h i c h the

Secured Party may deem necessary or a p p r o p r i a t e to protect

a n d p r e s e r v e t h e r i g h t , t i t l e a n d i n t e r e s t o f t h e S e c u r e d

Party in and to such rents and other sums of the s e c u r i t y

i n t e n d e d to be a f f o r d e d hereby'.

S E C T I O N 6.02. Successors and A s s i g n s . W h e n e v e r

In t h i s A g r e e m e n t t h e Secured Party i s r e f e r r e d t o , such

r e f e r e n c e s h a l l b e deemed t o I n c l u d e t h e successors a n d

a s s i g n s o f Secured Party. A l l w a r r a n t i e s , c o v e n a n t s a n d

a g r e e m e n t s .by or on b e h a l f of the Debtor w h l c ' h are con-

t a i n e d i n t h i s A g r e e m e n t a n d t h e Note s h a l l I n u r e t o t h e

b e n e f i t of the successors and a s s i g n s of the S e c u r e d

Party.
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S E C T I O N 6.03. M o d i f i c a t i o n , A m e n d m e n t o r W a i v e r .

•
N o m o d i f i c a t i o n , a m e n d m e n t o r w a i v e r o f a n y p r o v i s i o n o f

t h i s A g r e e m e n t , or consent to any d e p a r t u r e by the Debtor

t h e r e f r o m , s h a l l I n a n y e v e n t b e e f f e c t i v e u n l e s s t h e same

s h a l l b e I n w r i t i n g a n d s i g n e d b y t h e Secured Party. N o

n o t i c e to or d e m a n d on the Debtor In any case s h a l l en-

t i t l e It to any other or f u r t h e r n o t i c e or d e m a n d In the

s a m e , s i m i l a r o r other c i r c u m s t a n c e s . N e i t h e r a n y f a i l u r e

nor any d e l a y on the part of the Secured Party In e x e r c i s -

i n g a n y r i g h t , power o r p r i v i l e g e h e r e u n d e r s h a l l o p e r a t e

as a w a i v e r t h e r e o f , nor s h a l l a s i n g l e o r p a r t i a l exer-

c i s e t h e re o f p r e c l u d e any other or f u r t h e r e x e r c i s e or the

e x e r c i s e o f a n y other r i g h t , p o w e r o r p r i v i l e g e .

S E C T I O N 6.04. S e v e r a b i I I t y . I n t h e e v e n t a n y

one or more of the p r o v i s i o n s c o n t a i n e d in t h i s A g r e e m e n t

s h o u l d b e i n v a l i d , i l l e g a l o r u n e n f o r c e a b l e I n a n y r e -

spect, t h e v a l i d i t y , l e g a l i t y a n d e n f o r c e a b i l l t y o f t h e

r e m a i n i n g p r o v i s i o n s c o n t a i n e d h e r e i n s h a l l n o t I n a n y w a y

be a f f e c t e d or i m p a i r e d t h e r e b y .

S E C T I O N 6.05. N o t i c e s . A l l d e m a n d s , n o t i c e s a n d

c o m m u n i c a t i o n s h e r e u n d e r s h a l l b e i n w r i t i n g a n d s h a l l

c o n c l u s i v e l y be d e e m e d to h a v e been r e c e i v e d by a party

hereto and to be e f f e c t i v e on the day on w h i c h d e l i v e r e d

to such party at Its address set forth b e l o w (or at such

other a d d r e s s as s u c h p a r t y s p e c i f y to the other party by

a n o t i c e In accordance w i t h the terms hereof), or, if sent

b y r e g i s t e r e d m a i l , o n t h e t h i r d b u s i n e s s d a y after t h e

date on w h i c h m a i l e d , addressed to such party at such ad-

dress: -19-



(a) if to the D e b t o r , at his a d d r e s s set

f o r t h next t o h i s s i g n a t u r e a t t h e foot of t h i s

A g r e e m e n t ; a n d

Cb) If to the S e c u r e d P a r t y , at Its a d d r e s s

at 55 Water Street, S u i t e 1806, New York, New

York, New York 1004 1.

S E C T I O N 6.06. Ef feet of Head I n g s . The A r t i c l e

a n d a n d S e c t i o n h e a d i n g s h e r e i n a r e f o r c o n v e n i e n c e o n l y

a n d s h a l l n o t a f f e c t t h e c o n s t r u c t i o n hereof.

S E C T I O N 6.07. A p p l i c a b l e Law. T h i s S e c u r i t y

A g r e e m e n t s h a l l b e c o n s t r u e d I n a c c o r d a n c e w i t h a n d b e

g o v e r n e d by the l a w s of the State of New York.

I N W I T N E S S W H E R E O F , t h e D e b t o r a n d t h e S e c u r e d

Party h a v e d u l y e x e c u t e d t h i s S e c u r i t y A g r e e m e n t , o n t h e

day and year f i r s t a b o v e w r̂ Hsf en.

. Bogle Compan

BY—1
Tit I l-./lPresident

(Corporate S e a l l A d d r e s s of D e b t o r : 700 N. Fairfax Street
Suite 500
Alexandria, Virginia 22314

et a r y

CHEMIC/1L B U S I N E S S C R E D I T CORP.

By:.

ExeciiUtive V i c e P r e s i d e n t

(Corporate S e a l ]
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ADDENDUM TO RAILROAD EQUIPMENT SECURITY AGREEMENT DATED JUNE 18, 1981, BETWEEN

THE R.H. BOGLE COMPANY (DEBTOR) AND CHEMICAL BUSINESS CREDIT CORP.(SECURED PARTY)

The R.H. Bogle Company warrants that the rights of any underlying lessee under
any lease, rental agreement, charter, management agreement or other contract
right regarding usage of the railroad equipment with regard to equipment
financed by Chemical Business Credit Corp. shall not contain rights of quiet
enjoyment and that the rights of any such lessee shall be subordinate and
subject to the rights of Chemical Business Credit Corp. under any and all

conditions.

The R.Xn Bogle Company

Trtle: President



S C H E D U L E A

N u m b e r of U n i t s Road N u m b e r s E q u i p m e n t D e s c r i p t i o n

20 RJNX 1000-1019 New North American Car
Corporation 25,500 Gallon,
Exterior Coiled, Insulated
Tank Cars Model No. NA-13
DOT Classification 111A100W3
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STATE OF NEW YORK .

> ss.

C O U N T Y OF NEW YORK '

On t h i s 2nd day of July , 1981, b e f o r e me

p e r s o n a l l y a p p e a r e d JOHN L. LEWIS , to me

p e r s o n a l l y k n o w n , who, b e i n g b y m e d u l y s w o r n , says that

Executive
he Is 3*1 V i c e P r e s i d e n t of C h e m i c a l B u s i n e s s C r e d i t Corp.

that t h e s e a l a f f i x e d t o t h e f o r e g o i n g I n s t r u m e n t i s t h e

c o r p o r a t e s e a l o f s a i d c o r p o r a t i o n , that s a i d I n s t r u m e n t

w a s s i g n e d a n d s e a l e d o n b e h a l f o f s a i d c o r p o r a t i o n b y

a u t h o r i t y of Its Board of D i r e c t o r s and he a c k n o w l e d g e d

t h a t the e x e c u t i o n of the f o r e g o i n g i n s t r u m e n t was the

f r e e act and deed of s a i d c o r p o r a t i o n .

M y C o m m i s s i o n e x p i r e s :

N o t a r y Pu b I I c

KATHLEEN M. WELLS
Notary Public, State of New York

No. 314616764
Qualified in Nev/ York County

Commission Expires (Asrch 30, 19.'

( N o t a r i a l S e a l ]
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S T A T E O F Virginia , )

) ss
City

OF Alexandria , >

81
On t h i s ISthJay of June > 1 9 X&» b e f o r e me

p e r s o n a l l y a p p e a r e d John B. Bogle , to me

p e r s o n a l l y k n o w n , w ho, b e i n g b y . m e d u l y sworn, says t h a t

he Is aj President that the s e a l

a f f i x e d t o t h e f o r e g o i n g i n s t r u m e n t I s t h e corporate s e a l

o f s a i d c o r p o r a t i o n , that s a i d I n s t r u m e n t w a s s i g n e d a n d

s e a l e d o n b e h a l f o f s a i d c o r p o r a t i o n b y a u t h o r i t y o f i t s

Board of D i r e c t o r s and he a c k n o w l e d g e d that the e x e c u t i o n

of the f o r e g o i n g i n s t r u m e n t was the free act and deed of

s a i d c o r p o r a t i o n *

UtMlf
Notary P u b l i c

My Commission Expires November 16,1984

M y C o m m i s s i o n e x p i r e s :

[ N o t a r i a l S e a l )
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